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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Community Futures Heartland inc.

I have audited the accompanying financial statements of Community Futures Heartland Inc.,
which comprise the statement of financial paosition as at March 31, 2017, and the statements of
operations and changes in fund balances and cash flow for the year then ended, and a summary

of significant accounting policies and other expianatory information.

Management's ReSponsib.iIity for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary

to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibilify

My responsibility is to express an opinion on these financial statements based on my audit.
| conducted my audit in accordance with Canadian generally accepted auditing standards.

Those standards require that | comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal controf relevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.
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I believe that the audit evidence | have obtained is sufficient and appropriate to provide
a basis for my audit opinion.

Opinion

In my opinion, the financial statements present fairly, in all material respects, the
financial position of Community Futures Heartland Inc. as at March 31, 2017 and the
resuits of its operations and its cash flows for the year then ended in accordance
with Canadian accounting standards for not-for-profit organizations.

,{{ eotge V@M:L/M

Carman, Manitoba George & Associates
June 8, 2017 : Chartered Professional Accountants Inc.
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COMMUNITY FUTURES HEARTLAND INC.

STATEMENT OF FINANCIAL POSITION

MARCH 31, 2017

ASSETS
General Loan Investment Funds 2017 2016
Fund SEA Repayable Non-repayable Disabled Total Total
CURRENT ASSETS
Cash and bank (note 2) $213,513 $ 22465 $ 837,629 $ 642159 $129,907 $ 1,845 673 $ 1,658,311
GST receivable (note 3) 2,154 2154 1,652
Accounts receivable (note 5) 2,500 2,800 5,300 3,296
Accrued interest receivable 90 3,667 270 23 4,050 7,165
Prepaid expense 11,872 11,872 5736
Inter-fund receivable 807 594 46 25 1,572 1,470
Current portion of
long-term investment 137,618 15,140 22,785 175,543 213,342
227,629 25,872 882,308 657 615 152,740 2,046,164 1,890,972
CAPITAL ASSETS
(notes 2 and 4) 24,495 24,495 30,890
INVESTMENT FUNDS
Investment loans receivable
net of aliowance for
credit loss (notes 2, 6-13) 747,492 86,178 101,508 935,178 1,019,607
Less: current portion (137,618) (15,140) {22,785) (175,543) (213,342)
609,874 71,038 78,723 759,635 806,265
TOTAL ASSETS $252 124 $ 25,872 $ 1,502,182 $ 7288653 $231,463 $ 2,830,294 $ 2,728,127
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LIABILITIES AND FUND BALANCES

CURRENT LIABILITIES
Accrued fiabilities
Inter-fund payable
Retainer - WHP
Uneamed revenue

LONG TERM LIABILITIES
Investment funds repayable
(note 14)

FUND BALANCES
Invested in capital assets
Unrestricted

Non repayable grant
Externally restricted

COMMUNITY FUTURES HEARTLAND INC.

STATEMENT OF FINANCIAL POSITION

MARCH 31, 2017

General Loan Investment Funds 2017 2016
Fund SEA Repayable Non-repayable Disabled Total Total
$ 10,558 $ $ $ $ $ 10,558 3 4,451
1,572 1,672 1,470
12,000 12,000
25,074 25,074 25,074
49,204 49,204 30,895
53,877 53,877 53,877
24 495 24,495 30,880
178,425 25,872 204,297 203,760
795,127 795,127 795,127
1,592,182 (66,474) 177,586 1,703,294 1,613,478
202,920 25,872 1,592,182 728,653 177,586 2,727,213 2,643,255
$252,124 $ 25872 $ 1,592,182 $ 728,653 $231,463 $ 2,830,294 $ 2,728,127
Approved on Behalf of the Board
Director Director
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